Cundominium Hote' Resiclences: What pecrple are asleing

WHAT 15 A "CONDOMINIUM HOTEL™
RESIDENCE?

It's owning your own luxurious room or suice in a
premium hotel, Typically located in exclusive resorts and
sophisticated cities around the world, condominium hortel
residences provide purchasers {the buver receives a deed
and may sell or transfer the residence ar any time) with
the acdvantages of property ownership, like real estate
appreciation and tax benefits. The residence may be used
by the owner whenever desired, enjoving all the horel's
amenitics subject to local laws and limitations of the rental
program. When not in use by the owner, the residence can
be offered for rental by the property’s rental program,

if desired, The rental program is totally oprional.

DID YOU SAY “TAX BEMNEFITS™!?

First, in order to derermine vour own eligibility, von
should consult vour rax advisor. However, in most
CascqE, YOUr MOrtgage imterest and real cstare axes
will be deductible, just as it is with any conventional
condominium. [n some cases, an owner may also be
eligible to receive tax benefits from inreresc, principal

and property management,
WHAT'S THE MAJOR BEENEFIT OF OWNING
A CONDOMINIUM HOTEL RESIDENCE?

In a waord, ease. It’s carefree ownership with none of the

headaches. Thar's why it's being discovercd as the best

new wav o cojoy some of the world’s most desired
destinatiens, IF you want the room for vouarself, your
family or friends, simply call the hotel and schedule vour
visit. If you don’t, ler the hotels professional rental
pragram handle it for you, eliminaring maintenance

and upkeep worries, Whar could be easier?

WHAT ARE THE TYPICAL AMENITIES 1 CAN
EXPECT?

You can expect all the loxuries and services cvpically found
in cxclusive resorts and hotels — spas, concierge and valer
service, room and maid service, world-class dining, and
more. Many allow the owner to take advantage of these

amenities even when not in residence.

WHAT ABOUT FINANCING?

You can finance vour purchase of a condominiem hotel
residence just like any conventional condominivm, And

the residence can be purchased under a corporace enticy.

WILL MY CONDOMINIUM HOTEL RESIDENCE
ALWAYS BE AVAILABLE TO ME?

During high-nsage periods, owners® plans o occupy cheir
units with short notice may be affecred by prior rental
commitments, and therefore unavailable, In general, the
guantity of useable davs available per vear to owners is

subject to local laws and condittons of the rental program.

WHO FURNISHES THE RESIDENCES!

The unit 15 initially sold with elegant room-style
furnishings. Also included in the initial sale are amenin
such as flat-screen TVe, DVD/CD plavers and Internee
acceas, While owners may bring in personal items durin;
their stays, if the residence is part of the rental progran
consisteney is essential. For this reason, the rental
program mav reqilice owners to participate in a furnicor

& fixtures reserve prograom,

HOW ARE REVENUES FROM THE RENTAL
PROGRAM USUALLY HANDLED?

It usually means a 5050 rencal revenue splic berween

the owner and the rental program, after hotel expenses
are allocated to operations (as apreed upon in the renra
programl. Often paid monchly, the owner's revenue doe
net nwsually include any additional revenue for optional

hotel guest services,

ANYTHING ELSE I SHOULD KNOW!

Additional owner expenses usually include using the
horel®s services for spa rreatments, meals, honsekeeping
and the like. Bur there’s often a discounted rate for

owners, so please inguire,



